
2JJHWWR��SHU�XQD�PRGHUQD�FRPXQLFD]LRQH�VXO�FRPD�H�JOL�6WDWL�YHJHWDWLYL�
SXEEOLFD]LRQH�GHO�OLEUR��&DUWD�VWUDFFLD�

&DUL�$PLFL�
LQ�TXHVWL�DQQL�O
RSLQLRQH�SXEEOLFD��LO�PRQGR
VFLHQWLILFR�H��SHU�XOWLPR�O
DPELHQWH�SROLWLFR�KDQQR
�SUHVR�FRVFLHQ]D��GHOOD�UHDOH�SRUWDWD�GHL�SUREOHPL
HWLFR�PRUDOL��VRFLR��DVVLVWHQ]LDOL�HG�HFRQRPLFL�FKH
LQFRPERQR�VXL�VRJJHWWL��IDPLOLDUL��RSHUDWRUL�VDQLWDUL
H VRFLDOL��HWF���FKH�VL�WURYDQR�D�FXUDUH�R�DG�DFFXGLUH
XQD�SHUVRQD�LQ�FRPD�R�LQ�VWDWR�YHJHWDWLYR�
'D�VHPSUH�ULWHQLDPR�FROSHYROH�O
DWWHJJLDPHQWR�GL
FKL�WHQGH�D�UHVWULQJHUH�LO�GLEDWWLWR�HWLFR�SROLWLFR�VXO
ILQH�YLWD��DQLPDWRVL�VRODPHQWH�LQ�SURVVLPLWj�GHOOD
FRQFOXVLRQH�GHO�FDVR�(QJODUR���H�VFLHQWLILFDPHQWH
VFRUUHWWR�DYHU�WHQWDWR�GL�GHUXEULFDUH�TXHVWLRQL
VFLHQWLILFKH�HG�HWLFKH�GL�ULOLHYR��GHILQLWH�FRQ
FKLDUH]]D�GDOOH�PDVVLPH�VRFLHWj�VFLHQWLILFKH
QD]LRQDOH�H�LQWHUQD]LRQDOH��D�EDUXIIH�SROLWLFKH
ILQDOL]]DWH�D�OXFUDUH�TXDOFKH�YRWR�LQ�SL��GD�XQ
PRQGR��TXHOOR�FDWWROLFR��FKH�RYYLDPHQWH�QRQ�VL�q
ODVFLDWR�DPPDOLDUH�GD�FRORUR�FKH�VL�DSSHOODQR

TXRWLGLDQDPHQWH�D��YDORUL�QRQ�QHJR]LDELOL���GHILQLVFRQR��DJHQGH�HWLFKH���SURGXFRQR
OLEUL�GL�YDUL�FRORUL��ELDQFR��YHUGH�HWF��PD�QHOOD�SUDWLFD�VL�ULGXFRQR�D��FRQWHVWXDOL]]DUH�
SURSUL�FRPSRUWDPHQWL�DOTXDQWR�ULSURYHYROL��O
HVLWR�GHL�UHFHQWL�UHIHUHQGXP�OR�GLPRVWUD
H GRYUHEEH�HVVHUH�XQ�FDPSDQHOOR�G
DOODUPH��
6HFRQGR�OD�QRVWUD�RSLQLRQH��LO�IDWWR�SL��JUDYH�q�TXHOOR�GL�DYHU�WHQWDWR�GL�GLYLGHUH�OD
VRFLHWj��LO�PRQGR�FXOWXUDOH�H�VFLHQWLILFR�H�O
DVVRFLD]LRQLVPR�WUD�FKL�VL�SURIHVVD��SUR�OLIH
H FKL�VL�EDWWH�SHU�LO���GLULWWR�DOOD�PRUWH��
1RQ�q�TXHVWD�OD�GLYLVLRQH�HWLFD�WUD�L�GXH�FDPSL��YL�q�VWDWD�XQD�PLVHUD�RSHUD]LRQH
PHGLDWLFD�GL�FKL��D�FRUWR�GL�DUJRPHQWL�KD�WHQWDWR�GL�OXFUDUH�VSD]L�QHL�PHGLD��H�QHOOH
LVWLWX]LRQL�SHU�ILQDOLWj�EHQ�ORQWDQH�GD�TXHOOH�SHU�FXL�DIIHUPD�GL�EDWWHUVL�
/
DVVDOWR�DL�PHGLD��OD�VSDVPRGLFD�ULFHUFD�GL�XQD��FRPSDUVD��LQ�RJQL�RFFDVLRQH�XWLOH��q
XQR�GHJOL�DVSHWWL�GHWHULRUL�GL�TXHOOD��SROLWLFD��FKH�KD�WHQWDWR�GL�IDU�SDVVDUH�XQ
PHVVDJJLR�IXRUYLDQWH�H�D�YROWH�SULYR�GL�XQ�PLQLPR�ULIHULPHQWR�DOOD�UHDOWj�TXRWLGLDQD
FKH�YLYRQR�PDODWL�H�IDPLJOLH��FKH�VHPSOLFHPHQWH�VL�SXz�ULDVVXPHUH�QHO�GLULWWR�DOOD
OLEHUWj�GL�VFHOWD�GHOOH�FXUH�H�GL�DYHUH�XQD�HIIHWWLYD�DVVLVWHQ]D�VRFLR�VDQLWDULD��FRPH
SUHYLVWR�GDOOD�QRVWUD�&RVWLWX]LRQH�
5LGXUUH�DWWL�PHGLFL�LQHTXLYRFDELOL�FRPH�O
LGUDWD]LRQH�H�O
DOLPHQWD]LRQH�DUWLILFLDOL�D
SURFHGXUH�GL��VRVWHJQR�YLWDOH��QRQ�SXz�FHUWR�LOOXGHUH�H�R�GLVLOOXGHUH�RSHUDWRUL�VRFLDOL
H VDQLWDUL��IDPLOLDUL�H�VRFLHWj�FLYLOH�FKH�LO�PDODWR�LQ�FRPD�R�LQ�VWDWR�YHJHWDWLYR�q��H
ULPDQH��XQ�PDODWR�JUDYH�H�FRPH�WDOH�YD�WUDWWDWR��FXUDWR�HG�DVVLVWLWR�
&RPXQLFDUH�SHU�DQQL�TXHVWL�PHVVDJJL�VEDJOLDWL�KD�GLVWROWR�LO�GLEDWWLWR�QHOOD�VRFLHWj�GDL
YHUL�SUREOHPL�FKH�XQ�PDODWR�H�OD�VXD�IDPLJOLD�VL�WURYDQR�DG�DIIURQWDUH�TXDQGR�XQ
HYHQWR�DFFLGHQWDOH��FDPELD�LPSURYYLVDPHQWH�OD�YLWD�GL�XQD�SHUVRQD�H�LO�FRQWHVWR
IDPLOLDUH�FKH�OR�FLUFRQGD�
3HU�QRL�L�PDODWL�YDQQR�VHPSUH�FXUDWL�DVVLVWLWL�H�DFFXGLWL��QHO�WRWDOH�HG�DVVROXWR�ULVSHWWR
GHOOD�ORUR�YRORQWj�H�GL�TXHOOD�GHL�ORUR�IDPLOLDUL�
1HVVXQ
DOWUR�SXz�GHFLGHUH�DO�ORUR�SRVWR�
1RQ�FL�VFDQGDOL]]D�FKH�TXHVWH�WHVL�SURYHQJDQR�GDO�GLEDWWR�SROLWLFR��SXUWURSSR�D�IRUQLUH
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TXHVWR�PHVVDJJLR�GLVWRUWR�H�IXRUYLDQWH��KDQQR�FRQWULEXLWR�DQFKH�DOFXQH�DVVRFLD]LRQL
GL�IDPLOLDUL�GHOOH�SHUVRQH�LQ�6�9��FKH�KDQQR�SUHIHULWR�EDUDWWDUH�XQD�GXUD�EDWWDJOLD
VRFLDOH��WHQGHQWH�DG�RWWHQHUH�YHUL�GLULWWL�H�YHUD�DVVLVWHQ]D��FRQ�SL��IDFLOL�H�YLVLELOL
SDUWHFLSD]LRQL�D��FRPPLVVLRQL��GL�IDPLOLDUL��VHUYLWH�VRODPHQWH�D�GDUH�XQ�DFULWLFR
VXSSRUWR�DOOD�EDWWDJOLD�SROLWLFD�GL�XQ�6RWWRVHJUHWDULR��O
2Q��5RFFHOOD��H�GHO�VXR
*RYHUQR��FRQWUR�%HSSLQR�(QJODUR�SULPD�H�SHU�FKL�YXROH�XQD�OHJJH�QHO�ULVSHWWR�GHOOD
&RVWLWX]LRQH�VXOOH�'$7�QHO�VHJXLWR�
,QIDWWL�QXOOD�q�VWDWR�IDWWR�VXO�YHUVDQWH�GHOOH�VWUXWWXUH��GHOO
DVVLVWHQ]D�GRPLFLOLDUH�H
GHOO
DWWLYD]LRQH�GL�XQD�YHUD�SROLWLFD�GL�VXSSRUWR�DOOD�IDPLJOLH�DWWUDYHUVR�O
DWWLYD]LRQH�GL
XQ�HIIHWWLYR��TXR]LHQWH�IDPLOLDUH��FKH�LQWHUYHQJD�D�IDYRUH�GL�FKL�TXRWLGLDQDPHQWH
VRVWLWXLVFH��GDQGR�YHUD�HG�HIIHWWLYD�DWWXD]LRQH�D�TXHOOR�VSLULWR�GL�VXVVLGLDULHWj�WDQWR
VEDQGLHUDWR�PD�SRFR�XWLOL]]DWR��OH�FDUHQ]H�GHOOR�6WDWR�H�GHOOH�5HJLRQL��1RQ�EDVWD
VRWWRVFULYHUH�OLQHH�JXLGD�FRQ�OD�&RQIHUHQ]D�6WDWR���5HJLRQL��TXDQGR�VL�VYXRWDQR�GL
ULVRUVH�L�FDSLWROL�GHOOD�)LQDQ]LDULD�D�VRVWHJQR�GHOOH�SHUVRQH�FROSLWH�GD�JUDYL�GLVDELOLWj�
1RQ�q�VXIILFLHQWH�LQVHULUH�QHL�/($�JOL�VWDWL�YHJHWDWLYL��H�QRQ�LQWHUYHQLUH�VXOO
HIIHWWLYR
XWLOL]]R�GHL�IRQGL�GHGLFDWL�SHU�UHDOL]]DUH�VWUXWWXUH�DGHJXDWH�H�SHUFRUVL�HIIHWWLYL�GL
SUHVD�LQ�FDULFR�GHL�PDODWL��LQYLDWL�DO�GRPLFLOLR�ODYDQGRVHQH�OH�PDQL�SHUFKp�OD
FRPSHWHQ]D�q�GHOOH�5HJLRQL��DFFXVDQGR�OH�5HJLRQL�LQDGHPSLHQWL�GL�LQFDSDFLWj�HG
LQHIILFLHQ]D�
1HOOD�SUDWLFD�TXHVWR�ULPSDOOR�GL�UHVSRQVDELOLWj�FRPSRUWD�FKH�JOL�XQLFL�D�VXELUQH�OH
FRQVHJXHQ]H�VRQR�L�PDODWL�H�OH�ORUR�IDPLJOLH�
,O�6XG�,WDOLD�q�DQFRUD�SULYR�GL�VWUXWWXUH�H�GL�XQD�DGHJXDWD�SROLWLFD�GL�DVVLVWHQ]D
GRPLFLOLDUH��OH�IDPLJOLH�VRQR�FRPSOHWDPHQWH�DEEDQGRQDWH�DO�ORUR�GUDPPD�H�FRVWUHWWH
DG�HIIHWWXDUH�HVWHQXDQWL��YLDJJL�GHOOD�VSHUDQ]D��FRQ�WDQWR�GL�DJJUDYLR�GL�FRVWL�H�GL
SUREOHPL�VRFLDOL�
1RL�WXWWR�TXHVWR��GD�DQQL��OR�VHJQDOLDPR�H�OR�GHQXQFLDPR��PD�HVVHQGR�XQD�YRFH
�IXRUL�GDO�FRUR���QRQ�VLDPR�PDL�VWDWL�DVFROWDWL�
Ê SHU�TXHVWR�FKH�DEELDPR�VYROWR�XQ�QRVWUR�SHUFRUVR��DXWRQRPR���FHUFDQGR�GL�HYLWDUH
VLD�FKL���SL��R�PHQR�FRQYLQWR���VL�SURIHVVDYD��SUR�OLIH���H�FRQWLQXDYD�D�FRPXQLFDUH�L
VXRL�PHVVDJJL�D�YROWH�LQ�PDQLHUD�IXRUYLDQWH��VLD�FKL��QHO�QRPH�GHOOD��ODLFLWj���SL�
GHFODPDWD�FKH�UHDOPHQWH�YLVVXWD��VL�FRQWUDSSRQH�FRQ�JOL�VWHVVL�PHWRGL��H
SUREDELOPHQWH�FRQ�OH�VWHVVH�ILQDOLWj��D�FKL�YXROH�DSSDULUH�FRPH�O
XQLFR�GHSRVLWDULR
GHOOD�YHULWj��VXL�WHPL�HWLFL�GHO��ILQH�YLWD��
3HU�TXHVWR�DEELDPR�FHUFDWR�GL�DYYLDUH�XQD�VWUDGD�GLYHUVD���XQD�WHU]D�YLD���FKH
SDUWHQGR�GDL�IDWWL��GDOOH�WHVWLPRQLDQ]H�GHOOH�SHUVRQH�H�GDOOH�FHUWH]]H�SRUWDWH�GD
FHQWLQDLD�GL�VSOHQGLGH�IDPLJOLH�FKH�FRPEDWWRQR�LQ�VLOHQ]LR�OD�ORUR�EDWWDJOLD��H�YLYRQR
�XQ
DOWUD�YLWD���4XHOOD�YLWD���YHUD�H�YLVVXWD��FKH�QHVVXQ�PHGLD�R�DVVRFLD]LRQH�SUR�OLIH
KD�SRUWDWR�DOOD�ULEDOWD��3HU�TXHVWR�GXH�DQQL�ID�DEELDPR�DWWLYDWR�XQ�SURJHWWR�IRUPDWLYR
HG�LQIRUPDWLYR��GHQRPLQDWR��&RPD����FKH�KD�FHUFDWR�GL�YHULILFDUH�H�FRQIURQWDUH�WXWWH
OH�YHULWj��TXHOOH�HWLFKH��TXHOOH�VFLHQWLILFKH��TXHOOH�PHGLFKH��TXHOOH�DVVLVWHQ]LDOL�
'DO�FRQIURQWR�FRQ�HVSHUWL��VFLHQ]LDWL��ILORVRIL��H�PHGLFL��DEELDPR�DYDQ]DWR�OH�QRVWUH
SURSRVWH��HG�DWWLYDWR�SHUFRUVL�DVVLVWHQ]LDOL�LQQRYDWLYL��SHU�OH�IDPLJOLH�GHO�VXG�,WDOLD�
FKH�RJJL�FHUWDPHQWH�QRQ�KDQQR�DLXWR�GDOOH�,VWLWX]LRQL�
3HUWDQWR�QHOOH�FRPSDJQH�LQIRUPDWLYH�H�GL�FRPXQLFD]LRQH��DEELDPR�VHPSUH
HYLGHQ]LDWR�OH�GLIILFROWj�GHO�VXG�FKH�YD�DLXWDWR�QHO�PRGR�JLXVWR�H�QRQ�FRQ�JOL�DVVXUGL
SURFODPL�R�JOL�LQXWLOL��DQDFURQLVWLFL��H�YROXWDPHQWH�DQWLHFRQRPLFL�FRPPLVVDULDPHQWL
�EDVWL�YDOXWDUH�L�FRVWL�GHL�FRPPLVVDULDPHQWL�GHOOD�&DPSDQLD�H�GHOOD�&DODEULD�QHO
VHWWRUH�GHL�ULILXWL�LHUL�H�GHOOD�VDQLWj�RJJL��
1HOOH�QRVWUH�LQL]LDWLYH�GL�FRPXQLFD]LRQH��DEELDPR�WUDVPHVVR�PHVVDJJL�SRVLWLYL
WHQGHQWL�D�EDWWHUVL��SHU��H�QRQ��FRQWUR��TXDOFXQR�R�TXDOFRVD�
0D�VRSUDWWXWWR�DEELDPR�VHPSUH�WHQWDWR�XQD��YHUD�FRQWHVWXDOL]]D]LRQH��GHO�GUDPPD�
GHOO
DEEDQGRQR�LQ�FXL�VL�WURYD�XQD�IDPLJOLD�FRQ�SURSUL�IDPLOLDUL�LQ�6�9��R�LQ�FRPD�FKH�q
XJXDOH�DO�GUDPPD�GHOOH�IDPLJOLH�H[WUDFRPXQLWDULH�FODQGHVWLQH�FKH�YLYRQR�ODYRUDQGR
LQ�DJULFROWXUD�QHO�&DVHUWDQR�R�LQ�&DODEULD�VHQ]D�DVVLVWHQ]D�VRFLDOH�R�VDQLWDULD�FRQ�ILJOL
DEEDQGRQDWL�H�PDODWL�
3RWUHPPR�FLWDUH�H�SDUDJRQDUH�L�GUDPPL�GHL��ULFRYHUL�D�YLWD��QHJOL�2�3�*���FRPH�TXHOOR
GL�$YHUVD��PLUDELOPHQWH�SRUWDWL�DOOD�OXFH�GDOOR�VSOHQGLGR�ODYRUR�IDWWR�GDOOD
&RPPLVVLRQH�3DUODPHQWDUH�GL�LQGDJLQH�VXL�FDVL�GL�PDODVDQLWj�GHO�6HQDWR��SUHVLGHQWH
GDO�6HQ��3URI��,JQD]LR�0DULQR��SLXWWRVWR�FKH�FHQWLQDLD�GL�FDVL�GL�WXPRUH�GD�FXL�VRQR
FROSLWL�JOL�LQHUPL�FLWWDGLQL�FKH�YLYRQR�QHOOD��WHUUD�GHL�IXRFKL��LQ�FXL�FULPLQDOL�GHO�VXG
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DOOHDWL�FRQ�FULPLQDOL�GHO�QRUG��VRWWHUUDQR�LOOHJDOPHQWH�L�YHOHQL�SURGRWWL�DO�QRUG�
3RWUHPPR�FRQWLQXDUH�D�IDUH�GHFLQH�GL�TXHVWL�SDUDJRQL��PD�SHU�IRUWXQD�RJJL�OD�YHULWj
VWD�YHQHQGR�D�JDOOD�GRSR�OD�SXEEOLFD]LRQH�GL�OLEUL�H�GRFXPHQWL�LOOXPLQDQWL��DO�ILDQFR
GHOOD�LQFHVVDQWH�DWWLYLWj�GHOOD�0DJLVWUDWXUD�
4XHVWH�VLWXD]LRQL��TXHVWL�GUDPPL��TXHVWH�VSOHQGLGH�HVSHULHQ]H�GL�EDWWDJOLD�VRFLDOH�
FRQWUR�O
DUURJDQ]D��LO�FULPLQH�RUJDQL]]DWR�H�O
DEEDQGRQR�VRQR�VWDWH�UDFFROWH�LQ�XQR
PHWLFRORVR�ODYRUR�GL�DOFXQL�GRFHQWL�HG�RSHUDWRUL�VRFLDOL�GHOO
XQLYHUVLWj��/
2ULHQWDOH��GL
1DSROL��FKH�LQ�XQR�VSOHQGLGR�OLEUR�GDO�WLWROR��&DUWD�VWUDFFLD��XVFLWR�QHOOH�OLEUHULH�LQ
TXHVWL�JLRUQL��UDFFRQWDQR�TXHVWH�YHULWj�
$EELDPR�SDUWHFLSDWR�D�TXHVWR�ODYRUR��H�DOOD�VXD�GLIIXVLRQH�
4XHVWR�IDWWR�FL�RQRUD�H�FL�SHUPHWWH�DQFRUD�XQD�YROWD�GL�FRQWLQXDUH�TXHO�FRUUHWWR�H
FRQWLQXR�GLDORJR�FRPXQLFDWLYR�LQL]LDWR�FRQ�OD�SXEEOLFD]LRQH�GHL��4XDGHUQL�GL
(OHRQRUD���FKH�KD�UDJJLXQWR�LO�����QXPHUR�FRQ�TXHVWD�SXEEOLFD]LRQH�
4XHVWR�PHWRGR�SHU�QRL�q�O
XQLFR�XWLOH�D�FRPXQLFDUH�FRUUHWWDPHQWH�LO�FRPD�H�D
SHUPHWWHUH�GL��ULVYHJOLDUH��HIIHWWLYDPHQWH�OH�FRVFLHQ]H�GL�PROWL�GL�QRL�
1RL�FRQWLQXHUHPR�VX�TXHVWD�VWUDGD��FRQ�OD�VSHUDQ]D��FKH�DXPHQWL�LO�QXPHUR�GHOOH
UHDOWj�FKH�LQWHQGH�UHVWDUH��IXRUL�GDO�FRUR��

*OL�$PLFL�GL�(OHRQRUD
9LD�&HUYDQWHV�����������1DSROL���&�)�������������
7HO�������������������)D[������������������

ZZZ�JOLDPLFLGLHOHRQRUD�HX���LQIR#JOLDPLFLGLHOHRQRUD�HX
,VFUL]LRQH�$QDJUDIH�8QLFD�GHOOH�2QOXV�Q������������

,VFUL]LRQH�DO�5HJLVWUR�&DPSDQLD�GHO�9RORQWDULDWR�'HFUHWR�'LULJHQ]LDOH�Q������GHO�����������
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